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360° MINING

Meaning for mining

Our vision is to be one of the most trusted, responsible,
well-respected and results driven mining company
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Cautionary Statements aura

Forward-looking Statements

This presentation contains certain forward-looking information and forward-looking statements within the meaning of applicable securities legislation and may include future-oriented financial information. Forward-looking
statements and forward-looking information in this presentation may relate to, among other things: regulations and suspensions with respect to Aura Minerals Inc.'s (the "Company" or "Aura") operations, the strategic vision
for the Company and expectations regarding expanding production capabilities and future financial or operational performance, Aura's production and cost guidance; conversion of mineral resources to mineral reserves, and
the Company's ability to successfully advance its growth and development projects. Forward-looking statements or information generally identified by the use of the words "believe", "will", "advancing", "strategy"”, "plans”,
"budget", "anticipated", "expected"”, "estimated", "target”, "objective" and similar expressions and phrases or statements that certain actions, events or results "may", "could", "should", "will be taken" or "be achieved", or the
negative connotation of such terms, are intended to identify forward-looking statements and information. Although the Company believes that the expectations reflected in such forward-looking statements and information are
reasonable, undue reliance should not be placed on forward-looking statements since the Company can give no assurance that such expectations will prove to be correct. The Company has based these forward-looking
statements and information on the Company's current expectations and projections about future events and these assumptions include: the economic viability of a project; strategic plans, including the Company's plans with
respect to its properties; the amount of mineral reserves and mineral resources; the amount of future production over any period; the amount of waste tonnes mined; the amount of mining and haulage costs; cash operating
costs per gold equivalent ounce produced; cash operating costs per copper pound produced; operating costs; strip ratios and mining rates; expected grades and ounces of metals and minerals; expected processing
recoveries; expected time frames; prices of metals and minerals; mine life; gold hedge programs; the ability of the Company to successfully maintain operations at its producing assets, or to restart these operations efficiently
or economically, or at all; and the ability of the Company to continue as a going concern. While the Company considers these assumptions to be reasonable based on information currently available, they may prove to be
incorrect. Accordingly, readers are cautioned not to put undue reliance on the forward-looking statements or information contained in this presentation. The Company cautions that forward-looking statements and information
involve known and unknown risks, uncertainties and other factors that may cause actual results and developments to differ materially from those expressed or implied by such forward-looking statements and information
contained in this and the Company has made assumptions and estimates based on or related to many of these factors. Such factors include, without limitation: gold and copper or certain other commodity price volatility;
changes in debt and equity markets; the uncertainties involved in interpreting geological data; increases in costs; environmental compliance and changes in environmental legislation and regulation; interest rate and
exchange rate fluctuations; general economic conditions; political stability and other risks involved in the mineral exploration and development industry; and those factors identified in the Company's MD&A dated for the year-
ended December 31, 2021 and its Annual Information Form dated March 31, 2022 for the year-ended December 31, 2021, which are available on SEDAR at www.sedar.com. Forward-looking statements and information are
designed to help readers understand management's views as of that time with respect to future events and speak only as of the date they are made.

Except as required by applicable law, the Company assumes no obligation to update or to publicly announce the results of any change to any forward-looking statement or information contained or incorporated by reference
to reflect actual results, future events or developments, changes in assumptions or changes in other factors affecting the forward-looking statements and information. If the Company updates any one or more forward-looking
statements, no inference should be drawn that the Company will make additional updates with respect to those or other forward-looking statements. All forward-looking statements and information in this presentation are
qualified in their entirety by this cautionary statement.

Non-IFRS Measures

This document refers to adjusted EBITDA, net debt and cash costs which measures do not have any standardized meaning under International Financial Reporting Standards ("IFRS") and therefore may not be comparable
to similar measures presented by other companies. The Company believes that these measures provide investors with additional information which is useful in evaluating the Company's performance and should not be
considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS. Refer to the Company's Management's Discussion and Analysis for the period ended June 30, 2022, for a more
detailed discussion of these non-IFRS measures and their calculation.
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#1 ranked on the TSX
The first Company on the
Toronto Stock Exchange to
rank #1 two years in a row

Well consolidated operations

I d In the Americas with goal to
g O Increase production by 67%

an d CO p per over next 3 years
p ro d U C er Development projects among

the most profitable in the
sector, reaching 100% a.a. IRR

Highest dividend yield in the
sector worldwide
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Multi-Year Transformation aura

With the three pillars of our strategye
O
High Quality Strong Business-Building
Assets and Projects Balance Sheet Culture
Generate value with high-quality Low leverage, wide bank Build a team and culture to
assets and further development relationship, and increasing support an evolving business
of advanced-stage projects free cash flow to support committed to excellence

sustainable growth

New Strategic deals Redeveloped Strengthened Enhanced Acquired IPO & Listing Capital

controlling  Serrote's sale  a mine Balance sheet, corporate Gold Road in April, on B3 Allocation
shareholder US$40M and Restart of reduced costs and governance, and started first gold stop loss on Borborema development,

Acquisition of  through

merger with Aranzazu developed local strong culture  production producer to be Gold Road, project. exploration, capital

Rio Novo bank relationships & top talents i n Q4020 listed in Brazil discontinuing investment and
iInvestment M&A.




Portfolio

Aranzazu
Zacatecas, Mexico

' Producing Mines

Care and Maintenance

’ Growth Projects

Tolda Fria
Manizales,
Colombia

Sao Francisco
Mato Grosso, Brazil
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2021
Revenue
by Metal

San Andrés
La Union, Honduras

Borborema
Rio Grande
do Norte, Brazil

Almas
Tocantins, Brazil

Matupa
Mato Grosso, Brazil

EPP
Mato Grosso, Brazil

adula

Operating Mines

Growth Projects

2021

2025E

Accretive value creation for
the long-term



Established Operations with Significant Growth Potential

Underground copper, gold and silver mine with flotation circuit to produce copper concentrate.
In operation since 1962, but optimized and reopened in 2018

LOM: 7 years

2021 Production: 107,249 oz GEO | 2021 Cash Cost: $665

2022 Guidance: 109,000 to 110,000 GEO

Aranzazu Mine
Zacatecas, Mexico

o Do Io o Do

Open-pit, heap leach complex at 20,000 mtpd

LOM: 7-8 years

2021 Production: 88,410 oz Au | 2021 Cash Cost: $769
2022 Guidance: 69,000 to 71,000 oz Au

San Andres Mine
La Union, Honduras

To Do Io I

A Complex consists of a CIL processing plant fed by satellite open pit mines Lavrinha,

Ernesto/ Japones, Ernesto, Nosde and Underground Pau-a-Pique deposit, all of which are under

Pau-a-Pi gque operation

Mato Grosso, Brazil A LOM: 4 years
A 2021 Production: 61,360 oz Au | 2021 Cash Cost: $929
A 2022 Guidance: 67,000 to 69,000 oz Au




Production
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Cash cost?
US$/GEO?

$832
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Net Revenues
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d. The prices used to calculate it at such proportions are based on the weighted average price of each of the metals obtained from sales at the Aranzazu



Clear Path to 450 KGEO by 2025

Management targets for 2022 and beyond include bringing three mines online

and converting new deposits. /
> 450
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Unlocking Further Value

On track to bring two mines online in the Unmatched land position with potential to Clear path to +4000z GEO demonstrates a
next two years increase LOM, Resources and Reserves strong opportuity to re-rate and increase the
across portfolio, aligned with new strategy to P/NAV multiple
Invest in organic growth
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Robust upside potential with two mines online in 2024 and a third in 2025

A 3 separate open pits (Paiol, Cata Funda, Vira Saia) and flexible processing facility designed to handle upgrades
Al _ A 594koz gold over initial 17-year LOM
mas _ C(())nstructlon A >100% Leveraged IRR, NPV of $260M and NPV/Capex ratio of 3.6x
Tocantins State, {4+ Complete A Operations to begin in Q1 2023
Brazil
) A X1 deposit - porphyry gold/silver with an initial 0.3Moz Au M&I at 1.07 g/t with:
Mat u p a Develobment A 55 koz! of annual production in the first 4 years, with a current LOM of 7 Years
MatO G OSSO, Targeted pproduction A Quick payback of 2.3 Years? and ROE of 50%?
B razi | in 2024 A NPV of USD$96M?2 and Capex of USD$107M will be structured with mix of debt/equity.

A Potential to expand LOM with two additional deposits being drilled with high-grade results

Borborema A Acquired in September 2022 from Big River Gold, an Australian listed Company. 80/20 JV with Dundee Resources
Rio G de do Nort Recently AchIr_ed A 1,867k Oz @ 1.14 g/t M&I + 566k Oz @ 1.00 g/t Inferred (at 0.5g/t Au COG)
0 rande do Norte, Tal’getiendz%rgguctmn A Historic Production and Fully Licensed Project with Strong Upside
Brazil A New FS / project review expected by Q2 2023
TSXORA | B3AU RA33 | OTCQXORAAF 1. All mineral resource and mineral reserve estimates included in this presentation have been prepared in accordance with National Instrument 43-101 Standards of Disclosure for Mineral

Projects OlNI. R¥aders are encouraged to review the Al F an dentsulhese docements avefavalableon SEDARD any 6 s
and supply further informati on o0-h01tedueeméhtsmpanyds compliance with NI 43 10
2. Based on weighted average consensus gold prices for the projected period of US$1,664 per ounce and debt/equity ratio of 50%



Exploration Underway Across the Portfolio for Resource Growth and LOM Extension

Exploration (Opex & Capex) Reserves and Mineral Resources
USD, M (Million GEO?Y)
Almas 2P BBReserves (2P) 6000 GEO
Almas M&l BResources (M&I) 8000 GEO
ot Matupa M&I I nferred?
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I I Non-operational
I I Inferred?
| |
| |
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| | |
| | : |
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Mines 2P I

: : from Borborema upon |
l l conversion from JORC |
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I I Operating mines

2017 2018 2019 2020 2021 2022E Inferred

Dec-21 Dec-18 Dec-211
TSX:ORA | B3:AURA33 | OTCQXORMF.‘ZOZl Annual Information Form for more information

17 Includes Copper content, considering the following assumptions for metal prices: Cu $4.44/lb; Au $1,850/0z; Ag $26.38/0z
21 Includes Sao Francisco, Matupa, Almas and Tolda Fria 11
371 Includes Tolda Fria



650,000 hectares of Unmatched Potential

Exploration Focused on LOM Expansion and Resource Growth

‘ Mineral rights on underexplored fertile geological settings. Exploration ongoing across the portfolio with key programs below.

11,181 ha and 6% of project drilled to date.

+30,000 m (infill at GH & Cabrestante / extension at
El Cobre).

224,141 ha on Almas Greenstone Belt
one of the largest but least explored in Brazil.

Resource open down dip and anomalous holes
outside of resource have yet to be followed up.
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355,869 ha on a 200 km trend
Potential continuity of pits and +9 regional targets

including SF (1.5m oz produced) and Sao Vincente
(1m oz produced).

62,500 ha in promising region with companies such as

Anglo American, Codelco, Nexa, IAMGold and Yamana
operating and exploring the area.

Continuous high-grade in 10 km long target intersected
8lm @ 3.89 g/tand 59 m @ 3.14 g/t.

12



